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Preface

Mission Statement

“In a coordinated manner we produce and disseminate relevant, quality and timely statistics 
that are fit-for-purpose in accordance with international standards and best practice”

Vision Statement

“Be a high-performance institution in statistics delivery”

Core Values

Performance
Integrity

Service focus
Transparency

Accuracy
Partnership

This publication presents an overview of economic developments during the 
first quarter of 2023. Quarterly Gross Domestic Product (QGDP) estimates assist 
in the analysis of short-term movements in the economy, as opposed to the 
annual GDP that provides in-depth and comprehensive view of the changes in 
the economy. QGDP adopts the same concepts, definitions, and structure as 
Annual National Accounts (ANA). 

The domestic economy posted a growth of 5.0 percent during the first quarter 
of 2023, a slow growth when compared to a growth of 7.3 percent posted in 
the corresponding quarter of 2022.  The economy continued to remain in the 
positive trajectory for eight consecutive quarters.

The slow performance is largely attributable to the Financial services activities, 
Manufacturing activities, and ‘Public administration and defence’ which posted declines in real value added of 
4.9 percent, 2.7 percent and 1.5 percent, respectively. Additionally, the ‘Agriculture and forestry’ and Health 
sectors experienced significant slowdowns, with growth rates of 3.6 percent and 2.6 percent, respectively. 
These figures indicate a notable decline compared to the corresponding quarter of the previous year, where 
growth rates of 8.1 percent and 9.9 percent were recorded, accordingly.

Conversely, improved economic performances were recorded in ‘Mining and quarrying’, and ‘Electricity and 
water’ sectors, posting growths of 34.3 percent, and 16.8 percent during the period under review relative to 
increases of 28.5 percent, and 4.1 percent recorded in the first quarter of 2022, respectively. Furthermore, 
activities picked up in the sectors of ‘Administrative and support services’, ‘Transport and storage’, ‘Wholesale 
and retail trade’, and ‘Hotels and restaurants’ which recorded growth rates of 7.3 percent, 6.7 percent, 5.7 
percent, and 5.7 percent compared to the growth rates of 2.2 percent, 2.3 percent, 2.0 percent, and 4.6 
percent witnessed in the first quarter of 2022, respectively.  

On the demand side, the slow performance in the economy is observed in the component of final consumption 
expenditure that registered a decline of 3.2 percent compared to a growth 14.8 percent recorded in the 
corresponding quarter of 2022. The decline in the final consumption expenditure is ascribed to pressure in 
the cost-of-living leading consumers to reduce spending on goods and services. 

On the other hand, government final consumption expenditure posted a marginal growth of 0.4 percent, in 
comparison to the 1.4 percent growth recorded in the first quarter of 2022. Moreover, Gross fixed capital 
expenditure bounced from a contraction of 10.6 percent witnessed in the first quarter of 2022 to a robust 
growth of 18.3 percent posted during the period under review on the account of investments in machines 
and equipment.

In the quarter under review, Gross Domestic Product in nominal terms, stood at N$54.2 billion, up by N$6.8 
billion when compared to the N$47.4 billion registered in the corresponding quarter of 2022. 

Finally, I would like to emphasise the importance of accurate and timely delivery of data from our stakeholders 
in the private and public sectors to the Namibia Statistics Agency (NSA), on which the compilation of quarterly 
GDP depends on. Furthermore, let me express my appreciation to all the data providers; both the institutions 
and individuals, without whose contributions this publication would not have been possible. I would like to 
urge our readers and users of this report to send to us any comments that may enhance statistical production 
and contribute to the improvement of this publication at info@nsa.org.na.

Alex Shimuafeni
Statistician-General & CEO

Windhoek, June 2023
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1 Introduction 

The main purpose for compiling Quarterly National Accounts is to provide timely and more 

frequent picture of economic developments, unlike the Annual National Accounts that is 

published once a year. Quarterly data determine the short-term movements in the series, while 

the annual data determine the overall level and long-term movements in the series. In principle, 

the only difference between Quarterly and Annual National Accounts is the reference period and 

the scope of coverage, where the Annual National Accounts provide a more comprehensive 

scope of data coverage.  

The definitions and conceptual frameworks, as well as the accounts and accounting identities of 

the 2008 System of National Accounts (SNA 2008) are followed for both accounts. Since quarterly 

and annual estimates are often based on different data sources, the annual total derived from 

the sum of the four quarters under consideration differs from annual estimates based on a more 

comprehensive sources of data. Therefore, to make them comparable, quarterly estimates are 

benchmarked to their annual estimates during the compilation of the quarterly GDP.  

Benchmarking is the process of combining a time series of high frequency data with less frequent but more accurate 
data. 

2 Revisions 
Revisions in the National Accounts are always necessary because they allow for incorporation of 

additional and improved data that were not available at the release date. The revisions are also 

caused by the process of reconciling the quarterly measures with the annual measures as the 

quarterly measures are based on a smaller range of data than the annual measures. Depending 

on the extent of availability of more comprehensive data, revisions are made to the estimate of 

the quarters up to the last three years.  

 
 
 

 

 

The revision made in the estimates of the fourth quarter of 2022 are outlined in Table A. Based 

on the revised changes, real GDP growth for the fourth quarter of 2022 posted a strong growth 

of 2.1 percent compared to the growth 1.9 percent that was reported in the series for the Annual 

National Accounts 2022 published in March 2023.  

The highest revision was observed in the sector of Electricity and water real value-added growth 

rate, which was revised downward by 5.2 percentage points. Other revisions were observed in 

the sectors of ‘Fishing and fish processing on board’, Education, Manufacturing and ‘Real estate 

activities and professional services’. The revisions in the sectors were mainly necessitated by the 

updated data received from the sources.  

Table A: Sectoral Growth Rates Revisions for the Fourth Quarter of 2022 

Sector 
As recorded in 

March 2023 
(%) 

Revised (%) 
Difference 

(percentage 
points) 

 

 
Agriculture and forestry 7.7 8.4 0.7   

Fishing and fish processing on board -11.6 -9.0 2.6   

Mining and quarrying 16.6 16.6 0.0   

Manufacturing -6.6 -5.4 1.2   

Electricity and water 14.9 9.7 -5.2   

Construction -21.4 -21.5 0.0   

Wholesale and retail trade 8.7 8.7 0.0   

Hotels and restaurants 8.0 8.0 0.0   

Transport and storage 4.1 4.1 0.0   

Information and communication  1.8 1.8 0.0   

Financial service activities -9.7 -9.7 0.0   

Real estate activities and professional services 2.5 1.5 -0.9   

Administrative and support services 3.2 3.2 0.0   

Public administration and defence -2.0 -2.0 0.0   

Education 3.8 5.9 2.1   

Health 2.8 2.8 0.0   

Other private services  -1.5 -1.5 0.0   

All industries at basic prices 2.0 2.3 0.3   

Taxes on products 0.5 0.5 0.0   

GDP  1.9 2.1 0.3   

When calculating the differences in the figures above, there may occur slight differences that are due to rounding to the nearest decimal.  
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3 Data sources and timeliness 
The data sources for Quarterly National Accounts are quarterly economic surveys and 

administrative data. Quarterly GDP estimates are released within a time lag of maximum 90 days 

from the reference quarter. 

 
 
4 Key findings 
During the period under review, the economy grew by 5.0 percent compared to 7.3 percent 

recorded in the corresponding quarter of 2022, (Figure 1). The slow performance is largely 

attributable to the contractions observed in the sectors of Financial services activities, 

Manufacturing activities, and ‘Public administration and defence’.  Additionally, the 'Agriculture 

and forestry' and Health sectors experienced notable slowdowns. 

 

However, sectors such as ‘Mining and quarrying’ and ‘Electricity and water’ witnessed an increase 

in economic activities during the period under review. Furthermore, activities picked up in the 

sectors of ‘Administrative and support services’, ‘Transport and storage’, ‘Wholesale and retail 

trade’, and ‘Hotels and restaurants’. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 
Figure 1: GDP growth rates  
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witnessed significant growth rates of 34.3 percent, and 16.8 percent compared to 28.5 percent, 
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Overall, economic activities also accelerated in the sectors of ‘Administrative and support 
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However, economic activities came under pressure in the Financial services activities, 

Manufacturing and ‘Public administration and defence’, registering declines in real value added 

of 4.9 percent, 2.7 percent, and 1.5, correspondingly, (Figure 2). 

 

Figure 2: Economic sectors real value added performance growth rates for Q1 of 2023 

 

Mining and quarrying continued as the main contributor to the GDP growth rate of 5.0 percent 

registered in the first quarter of 2023, contributing 3.7 percentage points followed by ‘Wholesale 

and retail’ and ‘Electricity and water’ with the contribution of 0.5 percentage points and 0.4 

percentage points, respectively (Figure 3). 
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4.1 Agriculture and forestry1 
 
The Agriculture and forestry sector experienced a moderate growth of 3.6 percent in real value 

added during the first quarter of 2023. This represents a slowdown relative to an increase of 8.1 

percent recorded in the corresponding quarter of the preceding year, (Figure 4). 

 

 

1 Figure 4: The graph is limited for better presentation 
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Figure 3: Sectors contribution to GDP growth rate, Q1 of 2023 (percentage points) 

1 Figure 4: The graph is limited for better presentation

4.1 Agriculture and forestry1
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The sluggish performance in the Agriculture and forestry sector is primarily attributed to the Crop 

farming subsector, which experienced a contraction of 3.6 percent during first quarter of 2023 

relative to a growth of 3.2 percent posted in the parallel quarter of 2022. The performance is 

associated with the adverse impact of the inadequate, delayed, and erratic rainfall.  

 

Additionally, the Livestock subsector experienced a slowdown in the first quarter of 2023. The 

subsector’s posted a growth of 5.3 percent in real value added, relative to the 9.5 percent 

recorded in the same quarter of the previous year.  The performance is primarily attributed to 

the decline of the number of cattle marketed to export approved abattoirs and butchers, which 

declined by 5.9 percent whilst the number of cattle exported live (on hoof) increased by 5.7 

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2018 2019 2020 2021 2022 2023

Agriculture & foretry -1.9 9.5 -0.2 15.1 4.9 -31.1 0.7 1.5 -10.8 66.0 -7.0 9.3 -4.7 -2.5 6.6 6.0 8.1 2.5 -10.8 8.4 3.6
Crop farming 19.7 16.2 8.0 23.0 -2.6 -67.6 -3.5 10.8 3.6 307. 8.2 5.2 10.2 -1.0 10.8 11.0 3.2 -0.2 -1.3 13.7 -3.6
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Figure 4: Agriculture and forestry sector real value added growth rates   

 

 

percent, a slow growth, relative to a double-digit growth of 13.7 percent posted in the 

corresponding quarter of the preceding year, (Figure 5).  

    

 

Moreover, the number of small livestock exported live posted a slower growth, increasing by 25.7 

percent during the quarter under review relative to a robust increase of 56.2 percent posted in 

the corresponding period of the preceding year.  

Conversely, the number of small livestock marketed to export approved abattoirs and butchers 

posted a massive increase of 96.4 percent in the current quarter, marking a reversal from the 

steep contraction of 23.0 percent recorded in the first quarter of the preceding year, (Figure 6).  
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4.2 Fishing and fish processing on board 
 

The Fishing and fish processing on board sector registered an increase of 2.2 percent in real value 

added during the period under review compared to a growth of 8.7 percent recorded in the 

corresponding quarter of 2022, (Figure 7).  
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Figure 6: Small stock marketed 
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The slow increase registered in the sector is observed in the landings of demersal fisheries which 

increased by 7.7 percent compared to an increase of 13.6 percent posted in the corresponding 

quarter of 2022. However, landings of midwater fisheries posted a stronger growth of 11.0 

percent compared to 7.1 percent registered in the corresponding quarter of 2022 (Figure 8).  
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Figure 7: Fishing and fish processing on board real value added 
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4.3 Mining and quarrying 
 
Mining and quarrying sector registered a growth of 34.3 percent in real value added during the 

first quarter of 2023, compared to an increase of 28.5 percent recorded in the corresponding 

quarter of 2022 (Figure 9).  
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The improved performance in the sector is attributed to the subsector of ‘Other mining and 

quarrying’ which accelerated by 68.8 percent in real value added during the first quarter of 2023 

compared to a growth of 19.3 percent registered in the corresponding quarter of 2022. The 

performance in the subsector is attributed to increased investments for mineral exploration 

activities. 

 Moreover, Uranium subsector during the current quarter recorded a double-digit growth of 35.9 

percent in real value added relative to a decline of 11.6 percent observed in the corresponding 

quarter of the preceding year. The increased uranium production levels have played a pivotal 

role in driving the positive growth, contributing to the overall improvement in the sector's 

performance (Figure 10).  
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Conversely, the Diamond mining subsector registered a slower growth of 23.0 percent in real 

value added in the first quarter of 2023, when compared to a growth of 46.1 percent recorded in 

the corresponding quarter of 2022.  The performance is reflected in the production of diamond 

that grew at a slower pace during the period under review when compared to same quarter of 

2022 (Figure 11). 
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Figure 10: Uranium real value added growth rates 

 

 

 

 

 
The subsector of metal ores mining recorded a growth  of 29.0 percent in real value added 

compared to a growth of 53.6 percent registered in the corresponding quarter of 2022, (Figure 

12). The performance in the subsector is attributed to a slow growth  in the production of gold 

and zinc.  
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Figure 11: Diamond production and sales 
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4.4 Manufacturing 

The Manufacturing sector posted a contraction of 2.7 percent in real value added during the 

period under review compared to an increase of 12.5 percent recorded in the corresponding 

quarter of 2022, (Figure 13).  
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Figure 12: Metal ores real value added 

 

 

 

 

 

The contraction in the sector is observed in the reduction of real value added in subsectors of  

Grain mill, Beverages and Dairy products that posted contractions of 28.5 percent, 11.2 percent 

and  7.2 percent during the period under review, compared to stronger  growth rates of 11.4 

percent, 12.3 percent  and 16.1 percent recorded in the corresponding quarter of 2022, 

respectively, (Figure 14). This is attributable to reduction in volume sales of grain mill products 

as well as the volume produced in beverages. 
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Figure 13: Manufacturing real value added 
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Figure 12: Metal ores real value added 
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Other subsectors such as ‘Leather and leather products’, Other non-metallic mineral products 

and Bakery products also posted negative growths in real value added of 22.7 percent, 7.5 

percent and 8.8 percent in comparison to contractions of 10.8 percent, 11.6 percent and 22.7 

percent recorded in the corresponding quarter of 2022, respectively (Figure 15). The decline in 

Other non-metallic mineral products is attributed to low production of cement.   
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Figure 14: Beverages, Grain mill products and Dairy products real value added growth rates 
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4.5 Electricity and water 
The Electricity and water sector continued a positive trend, registering a growth of 16.8 percent 

in real value added during the first quarter of 2023 in comparison to a growth of 4.1 percent 

recorded during the corresponding quarter of 2022, (Figure 16). 
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Figure 15: Leather and leather products, Other non-metallic minerals products and Bakery 
products real value added 
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The performance in the sector is mainly ascribed to electricity supply subsector which recorded 

a double digit increase in real value added of 27.1 percent during the period under review, 

relative to a growth of 4.7 percent recorded in the corresponding quarter of 2022, (Figure 17). 

The electricity performance is due to increase in local production. 
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Figure 16: Electricity and water real value added 

 

 

 

 
  

The volume of electricity sold stood at 922 million KWH during the first quarter of 2023, an 

increase of 8.4 percent from 850 million KWH recorded in the same quarter of 2022, (Figure 18). 
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Figure 17: Electricity and water subsectors real value-added growth rates 

 

 

 

 
  

The volume of electricity sold stood at 922 million KWH during the first quarter of 2023, an 

increase of 8.4 percent from 850 million KWH recorded in the same quarter of 2022, (Figure 18). 
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Figure 17: Electricity and water subsectors real value-added growth rates 
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The country’s own generation of electricity increased by 67.6 percent during the period under 

review when compared to the corresponding quarter of 2022, recording 499 million KWH, while 

import of electricity for the same period declined by 18.6 percent amounting to 593 million KWH, 

(Figure 19). 
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The Water supply subsector recorded a slow growth of 1.0 percent in quarter one of 2023 in 

comparison to an increase of 3.1 percent registered in the corresponding quarter of 2022, (Figure 

17).  

 

4.6 Construction 
After six consecutive contractions, the Construction sector registered a marginal increase of 0.9 

percent in real value added during the period under review compared to a decline of 7.3 percent 

registered in the corresponding quarter of 2022, (Figure 20). 
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The performance in the sector is mainly reflected in the real value of government expenditure 

on construction that registered an increase of 13.2 percent during the period under review 

compared to a contraction of 16.0 percent in the corresponding quarter of 2022, (Figure 21). This 

is mainly attributed to government expenditures on roads, railway and water infrastructures.  
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Figure 20: Construction real value added 
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However, the average real value of buildings plans approved and completed improved registering 

a decline of 13.6 percent during the period under review compared to the huge decline of 24.7 

percent in the corresponding quarter of 2022 (Figure 22).  The decline is reflected in the real 

value of residential buildings that improved during the period under review. 
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Figure 21: Real value of government expenditure on construction growth rates 
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4.7 Wholesale and retail trade 
The Wholesale and retail trade sector registered a growth of 5.7 percent in real value added 

during the first quarter of 2023 compared to a growth of 2.0 percent registered in the 

corresponding quarter of 2022 (Figure 23). 
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Figure 22: Real value of buildings plans approved and completed 

 

 

 

 

 
 
The performance of the sector is reflected in the nominal value for revenue of wholesale and 

retail trade that stood at N$17.0 billion compared to N$15.1 billion observed in the first quarter 

of 2022. This translates into a nominal increase of 12.4 percent compared to a growth of 4.7 

percent recorded in the same quarter of 2022 (Figure 24).  
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Figure 23: Wholesale and retail trade real value added 
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4.8 Hotels and restaurants 
The Hotels and restaurants sector recorded a growth of 5.7 percent in real value added during 

the first quarter of 2023 compared to an increase of 4.6 percent registered in the corresponding 

quarter of 2022, (Figure 25). 
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The improved performance in the sector is attributable to Restaurants subsector which 

registered a growth of 9.3 percent during the period under review compared to 6.5 percent 

witnessed in the corresponding quarter of 2022, (Figure 26). This is accompanied by an increase 

in airline capacity (passenger arrival) as observed in the air transport subsector. However, the 

hotels subsector slowed down, recording a growth rate of 1.4 percent during the current quarter 

relative to the growth of 2.6 recorded in the first quarter of 2023.  
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Figure 25: Hotels and restaurants’ real value added 
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4.9 Transport and storage 
Transport and storage sector posted a growth of 6.7 percent in real value added during the 

quarter under review, compared to a growth of 2.3 percent registered in the corresponding 

quarter of 2022, (Figure 27).  
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Figure 26: Hotels and Restaurants subsectors real value added 
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Figure 26: Hotels and Restaurants subsectors real value added 

 

 

 
 

The performance was supported by increased activities in Air transport, Airport services, Port 

services, Freight transport, ‘Other supporting and auxiliary transport activities’, and Passenger 

transport by road which recorded increases of 41.3 percent, 23.7 percent, 16.0 percent, 3.2 

percent, 2.9 percent, and 0.7 percent, respectively.  

The strong performances in Air transport and Airport services are attributed to increased number 

of passenger arrivals and aircraft movements. The resumption of airlines underscores an 

improvement in the two subsectors. Resultantly, passenger arrivals increased by 51.9 percent 

during the first quarter of 2023 (from 64 273 passengers to 97 627 passengers), (Figure 28). 
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Figure 27: Transport and Storage real value added 
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Meanwhile, the Railway transport subsector experienced a moderate decline of 5.6 percent 

during the first quarter of 2023, while the 'Post and courier activities' subsector also saw a 

contraction of 1.6 percent. 

 

4.10 Information and communications 
 

The Information and communication sector posted a slow growth in real value added of 2.0 

percent during the period under review compared to a growth of 3.0 percent registered in the 

corresponding quarter of 2022, (Figure 29). 
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Figure 28: Number of aircraft movements and air passenger arrivals 

37  

 

 
 
Meanwhile, the Railway transport subsector experienced a moderate decline of 5.6 percent 

during the first quarter of 2023, while the 'Post and courier activities' subsector also saw a 

contraction of 1.6 percent. 

 

4.10 Information and communications 
 

The Information and communication sector posted a slow growth in real value added of 2.0 

percent during the period under review compared to a growth of 3.0 percent registered in the 

corresponding quarter of 2022, (Figure 29). 

 
 

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

 -

 20

 40

 60

 80

 100

 120

 140

 160

 180

 200

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

2018 2019 2020 2021 2022 2023

Ai
rc

ra
ft 

M
ov

em
en

ts

Pa
ss

en
ge

r A
rr

iv
al

 in
 T

ho
us

an
ds

Aircraft Movements (RHS) Air Passenger Arrivals (LHS)

Figure 28: Number of aircraft movements and air passenger arrivals 

 

 

 
 
The performance in the sector is attributed to a substantial increase of 9.0 percent in internet 

usage, resulting from a rise in the volume of traffic mobile data consumed, increasing from 22.1 

million gigabytes to 24.1 million gigabytes. 

4.11 Financial services activities 
The Financial services activities sector posted a contraction of 4.9 percent in real value added 

during the quarter under review compared to a growth of 13.8 percent that was recorded in the 

corresponding quarter of the preceding year, (Figure 30).  
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Figure 29: Information and communication value added 
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The poor performance of the sector is attributed to both banking services and the Insurance 

services subsectors, which experienced decreases in real value added of 6.3 percent and 3.9 

percent, respectively, (Figure 31). The decline in banking services is attributed to the 

deterioration in the stock of net claims on central government and decline in the real total 

deposits and claims.  
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Figure 30: Financial services activities real value added 

 

 

 

 
Furthermore, the poor performance in Insurance services subsector is attributed to the shrunk 

in insurance services, specifically driven by the decline in life insurance premiums. 
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Figure 31: Banking and Insurance service activities real value added  
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The stock of total deposits by all sectors increased marginally to N$128.1 billion from N$125.9 

billion recorded in the corresponding quarter of 2022, translating into a percentage increase of 

1.7 percent, (Figure 32). However, the stock of Net claim on central government shrunk by 9.5 

percent amounting to N$37.7 billion from N$41.7 billion recorded in the first quarter of 2022. 

The decline net claims on central government indicates the reduction in loans credits extended 

to government.  
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the same quarter of 2022. The performance of the sector is attributed to Professional services 

subsector which recorded a strong growth of 15.7 percent in real value added compared to a 

decline of 2.0 percent, recorded in the corresponding quarter of 2022, (Figure 33). This is 

attributed to the increase in activities of accounting and legal services.  
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Figure 33: Real estate and Professional services activities real value added 
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4.12 Real Estate and Professional services activities
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4.13 Administrative and support services 
 

Administrative and support services sector grew by 7.3 percent in real value added during the 

first quarter of 2023, compared to a growth of 2.2 percent registered in the same quarter of 

2022, (Figure 34). The improved performance in the sector is attributed to increased activities 

in security and car rental. 
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Figure 34: Administrative and support services real value added 

 

 

4.14 Public Administration and defence, Education and Health 
 
The Public administration and defence sector continues its downward trend, with a contraction 

of 1.5 percent in real value added during the quarter under review, relative to a decline of 1.3 

percent posted in the corresponding quarter of 2022. The poor performance in the sector is 

attributed to the erosion in real compensation for employees as fiscal consolidation efforts 

continue.  

 

Conversely, the Education sector has shown an improvement, posting a growth of 2.0 percent in 

real value added during the first quarter of 2023 relative to a growth of 0.3 percent recorded in 

the first quarter of 2022. The performance in the sector stemmed from the Primary and 

Secondary Education subsector, which posted an improved growth rate of 2.6 percent during the 

quarter under review relative to the growth of 2.3 percent estimated in quarter one of 2022. This 

growth is associated with the increase in number of education personnel. 

Meanwhile, the Health sector slowed down, posting an increase of 2.6 percent during the first 

quarter of 2023 relative to the growth of 9.9 percent measured in the parallel quarter of the 

preceding year. The performance is driven by deceleration in real compensation for employees. 

 

4.15 Other services 

Economic activities for Other services sector which comprises of ‘Arts, entertainment and 

recreation’, Other services activities, and Private households with employees. The sector 

increased by 9.2 percent in real value added during the quarter under review compared to a 

decline of 5.1 percent recorded in the corresponding quarter of 2022.  

The performance is mainly reflected in the improved performance in Activities of private 

households and ‘Arts and entertainment’ subsectors that posted increases in real value added of 

12.0 percent and 8.3 percent, respectively.   

4.13 Administrative and support services 4.14 Public Administration and defence, Education and Health

4.15 Other services



Gross Domestic Product (GDP) - First Quarter 2023 Gross Domestic Product (GDP) - First Quarter 2023

44 45

45  

 

5 GDP by Expenditure   

5.1 Final consumption expenditure (FCE) 
Final consumption real expenditure posted a decline of 3.2 percent during the quarter under 

review compared to a growth of 14.8 percent registered in the same quarter of 2022, (Figure 35). 

The decline in final consumption expenditure is reflected in Private Final Consumption 

Expenditure (PFCE) that registered a decline of 4.4 percent relative to an increase of 20.1 percent 

registered in the same quarter of 2022, (Figure 35).  
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Figure 35: Final consumption expenditure real value 

 

 

Real Government Final Consumption Expenditure (GFCE) posted a slow growth of 0.4 percent in 

the first quarter of 2023 compared to a growth of 1.4 percent in the same quarter of 2022. The 

slow performance is attributed to the reduction in compensation of employees on back 

government fiscal consolidation efforts. 

In nominal terms, Final consumption expenditure stood at N$48.5 billion, a decline of N$1.2 

billion, from N$49.7 billion recorded in the parallel quarter of 2022. 

5.2 Gross Fixed Capital Formation (GFCF) 
Gross Fixed Capital Formation escalated, recording an increase of 18.3 percent in the first quarter 

of 2023 relative to a decline of 10.6 percent registered in the corresponding quarter of 2022, 

(Figure 36). The growth is mainly attributable to increased investment in mineral exploration. The 

share of GFCF to GDP for the period under review stood at 15.9 percent, higher when compared 

to 14.3 percent recorded in the first quarter of 2022. 
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5.3 Import and Export of goods and services 
In nominal terms, the export of goods and services amounted to N$20.6 billion in the first quarter 

of 2023, compared to N$14.3 billion recorded in the corresponding quarter of 2022. The share of 

export of goods and services to GDP for the quarter under review stood at 38.1 percent, upward 

from 30.2 percent noted in the same quarter of 2022. In real terms, export of goods and services 

grew at a faster pace of 34.1 percent compared to 22.0 percent witnessed in the corresponding 

quarter of 2022. The improved performance is primarily attributed to the export of intermediate 

and final goods. 

The nominal value for imports of goods and services during the quarter under review increased 

by N$4.4 billion amounting to N$29.7 billion, which is comparatively lower than the N$25.3 billion 

observed in the corresponding quarter of 2022. In real terms, import of goods and services grew 
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Figure 36: Gross Fixed Capital Formation (GFCF) real value growth rates 

 

 

by 11.7 percent during the first quarter of 2023 compared to 23.6 percent recorded in the first 

quarter of 2022. This growth is mainly driven by the importation of final and capital goods.  

 

 

Consequently, the trade balance of goods and services decreased from a deficit of N$11.0 billion 

registered in the first quarter of 2022 to a shortfall of N$9.1 billion reported in the period under 

review. This indicates an improvement in the country's external balance of goods and services. 
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Table B: Quarterly Gross Domestic Product by Activity in Current Prices - millions N$ 

 

 

 

 

Table B: Quarterly Gross Domestic Product by Activity in Current Prices - millions N$(Cont…) 
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Table C: Quarterly Gross Domestic Product by Activity in Current Prices – Percentage share to 
GDP 

 

 

 

Table C: Quarterly Gross Domestic Product by Activity in Current Prices – Percentage share to 
GDP (Cont...) 

 

 

Table C: Quarterly Gross Domestic Product by Activity in Current Prices – 
Percentage share to GDP
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Table D: Quarterly Gross Domestic Product by Activity in Constant 2015 Prices - millions N$ 

 

 

 

Table D: Quarterly Gross Domestic Product by Activity in Constant 2015 Prices - millions 
N$(Cont…) 
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Table E: Quarterly Gross Domestic Product by Activity in Constant 2015 Prices – Percentage 
changes 

 

 

 

Table E: Quarterly Gross Domestic Product by Activity in Constant 2015 Prices – Percentage 
changes (Cont...) 
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Table F: Quarterly Gross Domestic Product by Expenditure in Current Prices - millions N$ 

 

 

Table G: Quarterly Gross Domestic Product by Expenditure in Current Prices - Percentage share 
to GDP  

 

 

 

 

Table F: Quarterly Gross Domestic Product by Expenditure in Current Prices - 
millions N$

Table G: Quarterly Gross Domestic Product by Expenditure in Current Prices - 
Percentage share to GDP 
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Table H: Quarterly Gross Domestic Product by Expenditure in Constant 2015 Prices - millions 
N$ 

 

 

 
 

 

 

Table I: Quarterly Gross Domestic Product by Expenditure in Constant 2015 Prices – Percentage 
changes 

 

 

 

Table H: Quarterly Gross Domestic Product by Expenditure in Constant 2015 
Prices - millions N$

Table I: Quarterly Gross Domestic Product by Expenditure in Constant 2015 Prices 
– Percentage changes
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Appendix 1 Methodological Notes 

System of National Accounts 2008: 

The SNA 2008 is an internationally agreed methodology used for compilation of national accounts 

estimates published by the United Nations in co-operation with other international 

organizations. This means that the methodology, concepts and classifications are in accordance 

with the latest guidelines of an internationally agreed system of national accounts. 

Quarterly GDP by production approach: 

Quarterly estimates of value added in real terms are less comprehensive and therefore need to 

be aligned to the annual real estimates. Short-term indicators are used to estimate the quarterly 

GDP. In terms of coverage, quarterly indicators are not as reliable as in instances where the 

results of annual estimates are used. Therefore, the quarterly estimates must be adapted to the 

independent annual estimates when such estimates become available. To this extent, the 

Proportional Denton Method, which is a technique that generates a series of the quarterly 

estimates as proportional to the indicator as possible subject to the restrictions provided by the 

annual data is used. 

Quarterly GDP by expenditure approach: 

GDP by expenditure equation is denoted as Y = C + G + I + (X - M). Expenditure on Gross domestic 

product (GDP) = Consumption expenditure by households + Government consumption 

expenditure + (Gross fixed capital formation + change in inventories) + Value of export - Value of 

imports.  

• Private Final Consumption Expenditure (PFCE) is derived as residuals by subtracting the 

available components from the GDP estimate compiled from the production approach.  

• Government Final Consumption Expenditure (GFCE) covers the current outlays for goods 

and services by central government.  

 

 

• Gross Fixed Capital Formation (GFCF) includes acquisition of non-financial assets by both 

the private and central government.  

• Changes in inventories are measured by the value of the entries into inventories, less the 

value of withdrawals. 

• The international trade statistics comprises of imports and exports of goods and services, 

adjusted to conform to National Accounts compilation practices. 

 
 

Classifications: 

The estimates of value added by industry are classified according to the fourth revision of the 

International Standard Industrial Classification of all Economic Activities (ISIC), with suitable 

adaptations for Namibian conditions.  

FISIM: Financial Intermediation Services Indirectly Measured 

Rounding off: 

There may be rounding off differences that may occur when manually calculating figures as 

compared to the values published in this report. This report used the MS Excel to round off to 

the nearest decimal. Please refer to the excel tables.  
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